PSL: Annual general mandate 2019
On 25/04/2019, Phu Son Livestock Joint Stock Company announced the annual general mandate 2019 as follows:

Article 1: Approve reports on operating result of 2018 as follows:
- Total revenue: VND 178,297,805,652

- Profit before tax: VND 28,187,198,145

- Profit after tax: VND 25,391,270,298

Article 2: Approve the plan for 2019

- Total revenue: VND 129,000 million

- Main products:

+ Breeding pigs: 650 tons

+ Pork: 2,200 tons

- Profit before tax: VND 5,500 million

- Rate of Profit after tax/Owner’s equity: 3.27%

Article 3: Approve report of Board of Directors and annual Corporate Governance Report 2018

Article 4: Approve the audited FS 2018

Article 5: Approve the report of Board of Supervisors

Article 6: Approve the plan on distributing profit of 2018

+ Undistributed profit of 2017: 9,899,691,437

- The Compensation for Dong Phuong Farm was recorded into the investment and development fund: VND 8,816,320,000
- Remaining profit of 2017: VND 1,088,371,037

+ Remaining profit of 2017 and 2018: VND 26,474,641,335

+ Distribution: 

- Bonus and welfare fund 13% of profit after tax: VND 3,441,703,000

- Bonus fund for Executive Board 1.5%/Profit after tax: VND 397,119,000

- Dividend payment in cash 25%/Charter capital: VND 16,875,000,000

- Remaining profit was recorded into Investment and development fund: VND 5,760,819,335

Article 7: Approve the plan on issuing shares to existing shareholders:

- Issuing rate: 75% of Charter capital, 

- Value: VND 50,625,000,000, equivalent to 5,062,500 shares

Authorize Board of Directors to decide time and necessary procedures for the issuance

Article 8: Approve the plan on remuneration for Board of Directors, Board of Supervisors and Secretary in 2019 as follows;

- Chair of Board of Directors: VND 4,000,000/month

- Vice Chair of Board of Directors: VND 3,000,000/month

- Members of Board of Directors: VD 2,400,000/month

- Members of Board of Supervisors: VND 2,000,000/month

- Secretary: VND 2,000,000/month

- Expenses for Board of Directors’ operations: VND 90,000,000/year

Article 9: Select auditor for the FS 2019

Article 10: Approve the election for members of Board of Directors and Chair of Board of Directors term 2016 – 2020
- 02 members of Board of Directors:

+ Mr. Dinh van Hong

+ Ms. Phan Phuong Phuc Phu

Article 11: Date effective: 25/04/2019

